Issue of Shares through Qualified Institutions Placement
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SEBI (Issue of Capital and Disclosure Requirements)Regulations, 20 C &

Definitions:
(ss) “Qualified Institutional Buyer” means:

(1) amutual fund, venture capital fund, alternative investment fund and foreign venture capitali cgisteredwwith the Board;
(i1) foreign portfolio investor other than individuals, corporate bodies and family offices;

(ii1) a public financial institution;

(iv) a scheduled commercial bank;

(v) amultilateral and bilateral development financial institution;

(vi) a state industrial development corporation;

(vii) an insurance company registered with the Insurance Regulatory and Deve ent Authority of India;

(viii) a provident fund with minimum corpus of twenty five crore rupees;

(ix) a pension fund with minimum corpus of twenty five crore rupees regi e Pension Fund Regulatory and Development Authority established
under sub-section (1) of section 3 of the Pension Fund Regulato ment Authority Act, 2013;

(x) National Investment Fund set up by resolution no. F. Ng I dated November 23, 2005 of the Government of India published in the

Gazette of India; ‘

(tt) “Qualified Institutions Placement” means e of eligible securities by a listed issuer to qualified institutional buyers on a private placement
basis and includes an offer sale of specified”securities by the promoters and/or promoter group on a private placement basis, in terms of these
regulations;
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CHAPTER VI - QUALIFIED INSTITUTIONS PLACEMENT

Definitions: Reg. 171

For the purpose of this Chapter:
(a) “Eligible Securities” include equity shares, non-convertible debt instruments along with warrants and,c ible"securities other than warrants;

(b) "Relevant Date" means:

(1) i e issuer or the committee of directors duly

(11) g in which the board of directors of the issuer or the
committee of directors duly authorized by the board of directors o decides to open the issue of such convertible securities or the date
on which the holders of such convertible securities become entitled to e equity shares.
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Procedure for Issue of Shares through Qualified Institutions Placement

Issue notice of Board Meeting for consideration of issue of shares through Qualified tit Nacement, alteration of
Memorandum of Association (MoA), Articles of Association (AoA), if any, approval of noticedfor General Meeting/ Postal Ballot

The Company has to issue 7 days’ notice (shorter notice if any)for convening a board «
Association (AoA), if required, for issuing shares on preferential basis, approval of dr isti@f proposed allottee, evaluation of valuation
notice of General Meeting/ Postal Ballot.

BoD Meeting to Stock Exchange(s), for consideration of issue of shares alified Institutions Placement.

Intimation of Closure of Trading Window: [Ref: Reg. 9 and fPIT Reg. 2015] (Pdf and XBRL mode)

The Company is required to intimate about closure of tradi 9' nd r the purpose of consideration of issue of shares through Qualified
Institutions Placement. [Generally, intimation submitted a ith the prior intimation submitted under regulation 29 of LODR]

Update website of Company:[Ref: Reg. 46(3

The Company has to update its website i @

Convene a Board Meeting: [Ref: 174 & SS-1]

The Company has to convgne BoD Meeting passing a board Resolution for authorization for alteration of Articles of Association (AoA), if
required, approval for i shares on preferential basis and approval of draft offer letter, evaluation of valuation report, notice of General
Meeting/Postal Ballot a te for sending notice.

Submission of Outcome of eeting:[Ref: Reg. 30 read with Stock Exchanges’ circulars][Pdf Mode]|
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The Company has to submit the outcome of BoD Meeting with the Stock Exchange(s), within 30 minutes from conc

Advertisement in newspapers regarding GM being held through VC/OAVM facility& e-vo facllity:{Ref: MCA Circulars

dated 05.05.2020, 08.04.2020 & 13.04.2020]

The Company has to cause a public notice by way of an advertisement to be published, before sendin e not#Ce of General Meeting for the
meeting, but at least twenty-one days before the date of general meeting, at least once in a vernaculdr n apepih the principal vernacular language
of the district in which the registered office of the company is situated, and having a wide ci ulz@ district, and at least once in English

language in an English newspaper having country-wide circulation.

Submission of Newspapers’ copies to Stock Exchange(s):[Ref: Reg. h para 12 of part A Sch. III read with
Annexure-II of SEBI Circular dated 13.07.2023][Pdf mode|

The Company has to submit copies of newspapers publication, within k2 hours from pub on to Stock Exchange(s).

if issue size exceeds Rs. 100 Crores and in any other case, it will be
a Bank/ Public Financial Institution/ Insurance company.]

Intimation of General Meeting/ Postal Ballot:[Re

The Company is required to intimate at least 02 yyg

General Meeting/ Postal Ballot to Stoc o Y sed to be held for obtaining shareholder approval for issue of shares through
Qualified Institutions Placement.

dvance, excluding the date of the intimation and date of the meeting before the

allot:[Ref: Sec. 101, 110 and rule 18, 20 &22 of Companies (Management and
LODR 2015][Pdf mode]

d by the Company.[In case of approval is being obtained through Postal ballot process then, 30 days’
of notice, is applicable]|
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[Relevant Date: The date of the meeting in which the board of directors of the issuer or the committee of di
board of directors of the issuer decides to open the proposed issue.]

Submission of Issue Summary Document (ISD) with Stock Exchanges: [Ref: SEBI circular
dated February 15, 2023][XBRL form]

The Company has to submit Issue Summary Document (ISD) with Stock Exchange(s) before gramt ofiin-p iple approval for issue of shares
through Qualified Institutions Placement.

Submission of notice of GM/ Postal Ballot along with explanatory statéments to xchange(s): [Ref: Regulation 30(6) read
with para 12 of part A Schedule III read with Annexure-II of SEBI Circ 3X07.2023][Pdf and XBRL mode]

The Company has to file/ submit with Stock Exchange(s), notice of GM/ Postal Ballot algng with explanatory Statements, within 12 hours of
issuance of notice.

Update website of Company:[Ref: Reg. 46(3) read with reg. ) ofRODR, 2015] [Pdf mode]
The Company has to update its website within 02 work days of ch i ents.

Advertisement in newspapers regarding complegie i ch of notice:[Ref: Sec. 108, 110 and rule 20 &22 of Companies
th Reg. 47 of LODR, 2015]
i ernacular newspaper in the principal vernacular language of the district in which
the registered office of the company is si
on completion of dispatch of notice

Exchange(s):[Ref: Regulation 30(6) read with para 12 of part A Schedule III read
3.07.2023]|Pdf mode]

of newspapers publication, within 12 hours from publication to Stock Exchange(s).
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Prior intimation of e-voting facility provided through SMS/ Email by listed entities:[Ref: Chapter V
dated 11.07.2023] [Applicable in case of AGM as per SEBI Master Circular, however, circular of
& EGM]

The depository shall send SMS/email alerts to the demat account holders, atleast02 days prior to the da
facilities shall be available to all individual shareholders holding the securities in demat mode]

Convene General Meeting::[Ref: SS-2]

The Company has to pass special resolution(s) for approval of issue of shares throu
Association (MoA), Articles of Association (AoA), if any.

The Company has to submit the proceedings of General Meeting inc
approval proposed for certain items (e-voting etc.) within 12 hours of

 Reg. 30 read with 44(3) of LODR, 2015] [XBRL mode only]

gport, within 02 working days from conclusion of its General Meeting/ Postal
Results to Stock Exchange(s).

Filing of e-form MGT-14 with Ro
2014] [Pdf mode]

The Company has to file e-form
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Opening of Escrow Account with Scheduled Bank

The Company has to open a separate bank account with a scheduled bank and shall be utilized only for the pu under the Companies
Act, 2013.

Application to Stock Exchange(s) for obtaining in-principle approval: [Ref: Reg. 28( O read with Reg. 174 of ICDR]
[Pdf mode]

The Company has to submit an application to Stock Exchange(s) for obtaining in-priagiple ovalifor 1ssue of shares through Qualified Institutions
Placement. [List of documents is given at the end of this assignment]

Receipt of In-principle approval: [Ref: Schedule XIX of ICDR, 2018]
The stock exchange(s) shall grant an in-principle approval or reject th i within thirty days from the later of followings dates:

o the date of receipt of application for in-principle approval or
o the date of receipt of satisfactory reply from the issuer in cases w exchange(s) has sought any clarification from it.

Sending offer to eligible QIBs (whose names were re ed) ivate Placement Offer Letter cum application letter i.e. serially
numbered Preliminary Placement Document a ion form [Ref: Sec. 42 (3) and rule 14(3) & (8) of Prospectus &
Allotment of Securities) Rules, 2014]

The Company has to send offer to eligible QIBs : ement Offer Letter cum application letter i.e. serially numbered Preliminary
Placement Document and application fi i 30 days of recording the name of such eligible QIBs. [A company shall issue
private placement offer cum appli

Submission of application Forms(s) alo ith Application Money by Eligible QIBs:

The Eligible QIBs (t Private Pldcement Offer Letter cum application letter i.e. serially numbered Preliminary Placement
Document and applicat ere sent by the Company) have to submit application form along with Application money. [Generally,
Companies ask to"ps re amount of shares (Face value plus premium) at the time of submitting application forms from eligible
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Notice of Meeting of Board or Committee of Directors:[Ref: SS-1]

The Company has to issue 7 days’ notice (generally, shorter notice is preferred) for convening a meeting of B Commiittee of Directors to pass
resolutions for opening of the issue, approval and adoption of the Preliminary Placement Document, approyal of t r price for the Issue and
Closure of Trading window etc.

Convene Meeting of Board or Committee of Directors:[Ref: Section 174 & SS-1]

The Company has to convene meeting of board / Committee of Directors and pass resoliii the issue, approval and adoption of the
Preliminary Placement Document, approval of the floor price for the Issue and Cl i indow etc.

Submission of Outcome of BoD Meeting:[Ref: Reg. 30 read with Reg. 9

The Company has to submit the outcome of BoD Meeting with the Stock Exchange(
Committee of Directors inter-alia approval of Floor price, issue openi

Submission of Preliminary Placement Document (PPD) & applicatiomdferm with Stock Exchange(s): [Pdf Mode]

The Company has to submit Preliminary Placement Document pplication form in pdf mode along with Certified true copy of the resolution
in which the Board of the company or the Committee of Direc f the pany decided to open the proposed issue, with Stock Exchange(s) after
incorporating material details. However, details regardi J rice, issue size and closing date of issue may be provided later (In Placement
Document).

Opening of Issue:

After approval of BoD or Committeg' of Ditectors onsultation with Book Running Lead Managers, the Company (or the Book Running Lead
Managers on behalf of the Com ill ‘'open the issue and commence acceptance of the Application Forms and the Application Amount. The
eligible QIBs would make payment only th h electronic fund transfer.

After the date spegificd
Amount and intiinate about th o Stock Exchange(s).
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Submission of Placement Document (PD) with Stock Exchange(s): [Pdf Mode] .

The Company has to submit Placement Document (PD) with Stock Exchange(s) after incorporating inter-alia issyé¥price, of shares, issue size and
closing date of issue, final terms of issue, names of proposed allottees and the percentage of their post-Issue shateholding ete.

Determination of the Issue Price and the issuance of Confirmation of Allocation Note ( b e Allotment of Equity Shares to
Successful Bidders (QIBs)

The Company will send a serially numbered Placement Document (PD) either in e i ough physical delivery to each of the
Successful Bidders who have been Allocated Equity Shares pursuant to dispatch of i

Hold Meeting of Board or Committee of Directors to allot Securities to
with Sec. 42(6) of CA, 2013]

The Company shall Allot Equity Shares as per the details in the
Placement Document. The Company has to complete allotment of the
However, the Company has to allot securities within a period of 3

Submit details of allotment to Stock Exchange(s)

The Company has to disclose the details of allotment to Ste€l s) within 30 minutes of conclusion of board meeting.

The Company shall complete allotment of the securities;m 60 days from the date of receipt of Allotment money. However, the Company has
to allot securities within a period of 365 days frg

[Restriction on further issue of share
the expiry of two weeks from the

[Earlier it was 'until the expiry o

Submit " Application for Listing" of securities allotted to one or more recognized Stock Exchange(s) [Prior to crediting the Equity
Shares allotted, int t Account (beneficiary account) of the Successful Bidders maintained by the Depository
Participant]
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The Company has to submit an application within 21 days of allotment to one or more recognized Stock Exchang
of shares issued through Qualified Institutions Placement. [List of documents is given at the end of this assi

[The Company shall pay penal interest to allottees for each day of delay at the rate of atleast ten per
thirty days from date of allotment till the listing of such securities to the allottees.

Receipt of Listing Approval: [Ref: Schedule XIX of ICDR, 2018]

The stock exchange(s) shall list the securities or reject the application within thirty day te ollowings dates:

e the date of receipt of application for listing or.

e the date of receipt of satisfactory reply from the issuer in cases where the stoc hasSought any clarification from it.

Intimation of Board Meeting for fixation of Record Date:[Re

The Company has to intimate at least 07 working days (excluding the
shares through Qualified Institutions Placement process to Stock Exch

Issue notice of Board Meeting for fixing of Record da issuing’shares through Qualified Institutions Placement process:[Ref:
Section 173(3) & SS-1]

The Company has to issue 07 days’ notice [Generall ot issued on same day to synchronize it with intimation filed with Stock
Exchange(s) under reg. 42(2)] for fixing of record date ingsshares through Qualified Institutions Placement process.

Convene Board Meeting: [Ref: Section 174

The Company has to convene Bo or fixing a Record date for issuing shares through Qualified Institutions Placement process.

Submission of OQutco oD Meeting:{Ref: Reg. 30 read with Stock Exchanges’ circulars][Pdf Mode]
The Company has to submit t ome of BoD Meeting with the Stock Exchange(s), within 30 minutes from conclusion of BoD Meeting.

document fo rporate Action to RTA: [After Obtaining In principle Approvals]

By Yogesh Sharmas Mob: 9992737013 Email id:yogeshsharma37013@gmail.com




The Company has to submit an application along with documents for execution of Corporate Action in Depositoti ¢ DL& CDSL), to
RTA.

Execution of Corporate Action by RTA:
The RTA has to execute corporate action (Debit/ Credit) in Depositories (NSDL & CDSL) System fo s) as on record date.

Submission of confirmation letters of all formalities (Certificate of Corporat i redit) from Depositories:

The Company has to submit confirmation letters of all formalities (Certificate o
beneficiaries’ demat Account from RTA) associated with Qualified Institutions PI

The Company has to submit an application for obtaining trading appro
with Confirmation letters from CDSL and / or NSDL about crediti shares to the respective beneficiaries account, to Stock
Exchange(s).[Complete List of documents is given at the end i ent]

File/ submit of e-form PAS-3 with RoC: [Ref: Sectign )(c) read with rule 14(2) of the Companies (Share Capital and
Debentures) Rules, 2014] [Pdf mode]|

The Company has file/ submit e-form PAS-3, within 15 f allotment of securities through Qualified Institutions Placement process with RoC.

File/ Submit of e-form SH-7 with RpC: [ tio & 62(1))(c) read with rule 13 of the Companies (Share Capital and
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Documents required for obtaining "In-Principle approyai§ L&,

Covering letter for “In-principle approval” for the proposed QIP issue under Regulation 28(1) of the SEBI(LODR); Regulations, 2015.

Copy of the two days prior intimation given by the company to the Exchange about the proposgdimectingyof the Board of Directors in
which fund raising by way of QIP issue is specifically mentioned as required under Regulation 1) & of SEBI (LODR) Regulations.

Certified copy of the resolution passed by the Board of Directors approving the plagement o with Qualified Institutional Buyers
(QIBs) under Chapter VI of SEBI (Issue of Capital and Disclosure Requirements if applicable.

sed QIP issue, if applicable.
en passed by its shareholders, if applicable.
Draft Placement Document for issue of specified securities to QIBs and an application for placing the same on Exchange website. Reg.
175(3).
Abridged shareholding pattern of the Company without Annexure.

Due diligence certificate from the Merchant Bankers to the issu er aha stating that the proposed issue of (Name of the Company), is
being made in compliance with Chapter VI of SEBI (ICDR) Re i 8 and the it complies with the requirements of Chapter VI of
SEBI (ICDR) Regulations, 2018.

Confirmation by the Managing Director/ Company Secreta performat.
. The particulars of other issues (in sequential order) in ~ ich approvals are pending with the Exchange as per format.

. Processing fee (non-refundable) of Rs. 2,50,000/ .025% §sue size whichever is higher subject to a maximum of Rs. 20,00,000 along
with applicable Taxes.
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Documents required for obtaining ""Listing approval™ '&

Letter of Application (i.e. by Listed companies applying for listing of further issue) duly completed,alongwithaDistribution Schedule pre
and post allotment.

Certified true copy of the Board of Director’s resolution in which the securities were allotted.

Certified true copy of the Board of Director’s resolution in which the securities were, allotted.

of equity shares allotted, % of the issue size, etc. and the number of equity sh

Shareholding Pattern duly completed with relevant enclosures giving details

PCA/PCS Certificate confirming the floor price (with calculations) a

Due diligence certificate from the Merchant Bankers that the pla
made in compliance with Chapter VI of SEBI (ICDR) Regulati 8 and the (Name of the Company) has complied with the
requirements of Chapter VI of SEBI (ICDR) Regulations, 2

. Confirmation from the post-issue Merchant Banker giyi maty of bids received and details of allocations made to QIBs as per the
format.

. Confirmation from the post-issue Merchant Ba ary of bids received and details of allocations made to QIBs as per the
format.

. Detail terms and conditions of the ich are convertible into or exchangeable with equity shares, as may be applicable.
Also provide the reconciliation o tanding securities.

. List of allottees in excel in following fo lubbing multiple allottees as single alloteelF they are under same control or group as per
Regulation 180 of SEBI ), Regulation

S No | Name of the allotte PAN Category Shares alloted to total issue size
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Documents required for obtaining "Trading approval™B ’-")

1. Listing approval obtained from Other Stock Exchange, if applicable.

2. Confirmation letters from CDSL and / or NSDL about crediting the above mentioned shares to the ectiveibeneficiaries account.

The other significant compliance under Qualified Institutions Placement process is '"Updation of Company's Website''.
However, to avoid such repetition of this compliance/ process in this assignment, I have not mentioned that and the
Company has to update its website regularly as per the requirement of provisions contained under regulation 46 of SEBI
LODR, 2015.
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Table IV- ISD for Qualified Institutions Placeme

Particular

Field Description

Source for information

Timeline for submission

In Principle approval stage

Name of the listed entity

Name of the listed entity

ISIN

ISIN

Corporate Identity Number (CIN) of the Listed Entity

CIN

Permanent Account Number (PAN)

PAN

BSE Scrip code*

NSE Symbol

MSEI Symbol

O N | W~

Board resolution approving the issue of specified
securities

Date

Object of the Issue (As per Notice/offer document)

Date of Shareholders approval for placement with QIBs

Date

Issue Size Applied for (No of Shares/Rs. in crores)

No of shares/Rs. in

Provision for discount

Listed at

Name of the Merchant Banker(s)

0,
Name of tile Stock E e(s)
wNam

er along with Lead Manager

Submitted by the Lead Manager
before grant of in principle approval
by the Exchange(s)

Listing Stage

Name of the listed entity

ISIN

Corporate Identity Number (CIN) of the Listed

WSted entity
|
IN

Permanent Account Number (PAN)

PAN

BSE Scrip code*

NSE Symbol

MSEI Symbol

Relevant Date

Date

Minimum Issue price (Pef.securit

in Rs.

Bid Opening date

Date

Date

Date

in Rs.

Issuer along with Lead Manager

Submitted by the Lead Manager
before grant of trading approval
by the Exchange(s)
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Particular Field Description Source for information Timeline for submission

Issue Price (per share) in Rs.

No. of Shares Allotted No. of Shares
Final Issue Size (Rs. in crores) in Rs.
Category of Allottees Character
No. of Allottees Number
Date of Listing Date Stock Ex@ha
Date of Trading Approval Date

S
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Links of all circulars mentioned under this assiShi

vi

t:

BSE (Prior Issue):

BSE (Post Issue):

BSE Circular (Monitoring Agency):
NSE Circular (Monitoring Agency):
NSE Master Circular dt. 29.04.2024:
BSE Master Circular dt. 30.04.2024:
BSE Circular dt. 16.02.2023:

NSE Circular dt. 16.02.2023:

SEBI Circular dt. 15.02.2023:

SEBI Master Circular dt. 11.07.2023:

SEBI Circular dt. 13.07.2023:

Thank you

By Yogesh Sharmé

https://www.bseindia.com/downloads1/Preferential Prior_issue.zip

https://www.bseindia.com/downloads1/Preferential Post issue.zi

ine-files/NSE Circular 16022023 F.pdf

https://www.sebi.gov.in/legal/circular introduction-of-issue-summary-document-isd-and-
dissemination-of-issue-advertiseme&

https://www.sebi.gov.in/legal/ma 1ul-2023/master-circular-for-compliance-with-the-provisions-of-
the-securities-and-exchange -of-ind1a-listing-obligations-and-disclosure-requirements-regulations-2015-by-
listed-entities_73795.html

rs/jul-2023/disclosure-of-material-events-information-by-listed-entities-
under-regulations-3 f-securities-and-exchange-board-of-india-listing-obligations-and-disclosure-
requirements-r

uch & best wishes for future
Sharing is caring...
Shree Radhe Krishna...
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