
COMMON MYTHS
ABOUT DEBT

SRIRAM PANJALA 01

MISCONCEPTIONS THAT KEEP PEOPLE
STUCK.



1. "ALL DEBT IS BAD"
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2. "YOU SHOULD NEVER USE CREDIT CARDS"
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3. "I NEED TO CARRY A BALANCE TO
BUILD CREDIT"
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4. "MINIMUM PAYMENTS ARE ENOUGH"
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5. "DEBT CONSOLIDATION ELIMINATES
DEBT"
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6. "BANKRUPTCY ERASES ALL DEBT"
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7. "INVESTING WHILE IN DEBT IS
ALWAYS A BAD IDEA"
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8. "MORE INCOME WILL SOLVE MY DEBT
PROBLEM"
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9. "A HIGH CREDIT SCORE MEANS
FINANCIAL SUCCESS"
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10. "I’LL ALWAYS HAVE DEBT, SO WHY
BOTHER PAYING IT OFF?"


